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Item 8.01 Other Events.

On December 2, 2015, Gentherm GmbH (“Gentherm Germany”), a subsidiary of Gentherm Incorporated (the “Company”), entered into an
agreement settling all claims against UniCredit Bank AG pertaining to a 10 year currency related swap (“CRS”) entered into by Gentherm Germany in March
2008.  For more information concerning the CRS, see Note 6 to the consolidated condensed financial statements included in Part I, Item 1 of the Company’s
Form 10-Q filed on October 30, 2015 for the quarterly period ended September 30, 2015.  As a result of the settlement:

 · the CRS and its related liability to Gentherm have been terminated;

 · Gentherm’s interest in an offsetting derivative contract designed to limit the market risk of payments due under the CRS has been sold; and

 · Gentherm will make a final, significantly reduced payment to UniCredit.

The net decrease in cash as a result of the settlement will be approximately €6.9 million.  The settlement will have a positive after-tax net income
impact of approximately $0.20 per share.
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